IIpunoxenue

K JIOMOJTHATENEHOMY COTTANIEHHIO
ot 7. 05 Aoes” Ne Z

K JIOTOBOPY JOBEPUTEIHHOTO YIIPABIEHHS
Cpe/ICTBaMHU MEeHCHOHHBIX HAKOIUICHHH

ot 08.10.2003r. Ne 22-03VY014

HWHBECTUIMNOHHAS JEKJTAPAIIUA
ylpaBJ/somen KoMIaHuu

3A0 «Yupasasiomasa Komnaoug TPUHOUKO»

1. Hacrostmmast ~ MHBECTUIIMOHHAsT — JeKiapalus  yCTaHaBiIuMBaeT  LeJb
WHBECTUPOBAHUS CPEACTB IICHCUOHHBIX HAKOIUICHUH, WHBECTUIMOHHYIO IIOJIUTHUKY
YIPaBIAIONIEH KOMIIAHUM, COCTaB H CTPYKTYPy HHBECTUIMOHHOrO HOpT(ens
«{o1IroCPoYHOTo pocTay yIpaBiIsIolled KOMIIaHUH.

2. llenpio MHBECTHPOBAHUS CPEACTB IIEHCUOHHBIX HAKOIUIEHWH, MepeJaHHBIX
IlencnonnpiM  (ougoM Poccuiickoii @Pegepally  YOPaBiAOIIE KOMIIAHUU B
JIOBEPUTEIHHOE YIIpaBJICHHE, SIBISETCS IPUPOCT CPENCTB IIEHCHOHHBIX HAKOIUICHHUH
JUis obeclieyeHrs MPaB 3aCTPaxXOBAaHHBIX JIMI Ha MOJNYyYEeHHE HAKOIIUTEIBHOM 4acTH
TPYAOBOI IIEHCHH B COOTBETCTBHU C (esiepallbHbIMU 3aKkoHaMH "O TPy IOBBIX NEHCHSIX
B Poccuiickoit ®@enepanun” u "OO0 MHBECTUPOBAHUU CPEICTB AN (PUHAHCHUPOBAHUS
HAKOIIUTENLHOHN YacTH TPpyAOBO# neHcuu B Poccutickoit Penepanmn’.

3. B ocHOBe HWHBECTHULHMOHHOHN MOJHUTHKUA YHPABISIOMEA KOMIAHUU JIEHKUT
CTpaTerdsi COXpaHEHUs M yBEJIMYECHHs KallUTana, Ipeanosararonas MCIolb30BaHue
CHCTEMBI KOHTPOJSI PUCKOB ISl TOJIYYEHUS CPENHEro CTaOWIIBHOIO [OXO0Aa IpH
MUHHUMAJIHHOM YpPOBHE pHCKa B LEJNAX COXPAaHEHUS U NPUYMHOXKEHHUS CPEICTB
[IEHCHUOHHBLIX  HAKOIUIEHWM, HaXOJSIIIUXCS B  JIOBEPUTEIBHOM  YIIPABICHUH
yIpaBISIOIIeH KOMIaHAH.

HuBecTHOHHAS TOJHTHKA YOPaBISIOMEH KOMIIAHWH II0 YIPaBJIEHUIO
CpeJICTBAMK [EHCHOHHBIX HAKOIUIGHWA B paMKax JaHHOI'O WHBECTUIMOHHOTO
noptdens:

e Jlpy wMHBECTHMPOBAaHWUHM CpPEJACTB IIEHCHOHHBIX HAKOIUIGHUH YIIPaBIsAIOIas
KOMITAHHMSL BBEIOMpaeT TOPrOBYIO CTPaTEerui0o M HAO0Op MHCTPYMEHTOB TaKUM
0o0pa3zoM, 4TOOBI JOOUTHCS COXpPAHEHUS M 3aLUTHl IEHCMOHHBIX HAKOIJIEHHH OT
UHGISIMKA, W, HA  JIONTOCPOYHOM  IPOMEXYTKE BpPEMEHH, IOJYy4YUTh

WHBECTUIMOHHBIA JTOXOM, 3HAYUTENFHO ONEPEeXAIOMMM TEMIIBI HHGOIITHH.
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HMaBecTUOHHA CTPATCTUSA Ui HaHHOTO HUHBECTHIHMOHHOTO HOpTCbE:JIH — OTO

CTpaTerus AOATOCPOYHOr0 poCTa, OPUEHTHPOBAHHA Ha 3HAYUTENBLHBIA TTPUPOCT
crouMocTd TOpTdens B IOITOCPOYHON IepcrektuBe. Tak Kak B nopT¢ens
BBOJISITCS AKIMK POCCUMCKAX SMHUTEHTOB, TO JAHHBIH nopTdens He NOAXOIUT IJis

KpaTKOCPOIHbIX HHBGCTHHHﬁ.

[Ipu BeIGOpe LEHHBIX OyMar JUIf BKIIOYEHMs! UX B MHBECTHIMOHHBIN nopTQes
YIIpaBIIsIONas KOMIAHMS PYKOBOJCTBYETCS MaKPOOKOHOMHYECKMM aHATIHU30M,
AHAIM30M OTPACIM, K KOTOPOH MPHHAIJIEHUT SMUTCHT, ACTaNbHBIM aHAIM30M
()MHAHCOBOTO COCTOSIHMA M IIPOM3BOJICTBCHHOM [J@ATEIBHOCTH OMHTEHTa,
IIPOTHO30M Da3BUTHS [PEJIPHATHS, & TAKKE aHAIM30M TEKYIIeH CHTyalud Ha
donmoBoM phiHKe. [Iist yMEHBIICHHS BIUSHHS H3MCHEHMS CTOMMOCTH OT/ENIbHBIX
IIeHHBIX OyMar Ha OOLIy0 NPHOBIIBHOCTE MOPTQEIs, YIPaBIsiomas KoMIaHus
JEBepCH(HIUPYET PUCKH IIyTeM BIOKEHUS CPEJICTB B LICHHbIe OyMark SMUTEHTOB
U3 pa3IMUHBIX OTpacieil M CeKTOPOB SKOHOMHKH. OCHOBHBIMH MPHHIMIIAMH,
VICIIONB3yeMBIME IIPH BBIOOpE BMHTEHTOB, SBIISIETCS HAJEXHOCTb M BBICOKHIT

[IOTEHIHAN POCTa KyPCOBOM CTOMMOCTH IIEHHBIX OyMar.

Bricokas o B HOpTdene aKTUBOB C pPBHIHOYHON (HE YCTAaHOBJIEHHOM)
JIOXOMHOCTBIO CIIOCOOCTBYET 3HAYMTENHHOU BOJATHIBHOCTH HOPT(ENs HA BCEM
nepuoje ympasieHus. Takke BO3MOXHO  BO3HMKHOBGHHE KpaTKo- M
CpEeAHECPOUYHEIX NEPHOJOB ¢ HU3KOH (HIDKe MHQIANEM), MO0 OTPHUIATENBHOMN
JOXOIHOCTBIO OT ympaBieHus mopTdenem. MHBecTHIMH B aKIUM CUUTAIOTCH
Gollee PHCKOBAHHBIMH, YeM B JOJNIOBBIE MHCTPYMEHTHI C (QUKCHPOBAHHOU
JIOXOHOCTBIO, OJHAKO BIIOKEHHS B aKIMH HAJeKHBIX SMUTEHTOB, 00Na/arommx
3HAUUTEJBHBIMU IIEPCIIEKTUBAMHU POCTa KYyPCOBOM CTOMMOCTH, Ha JIONTOCPOIHOM
IPOMEXyTKE BpPEMEHM I03BOJISIET CYIIECTBEHHO YBEIMYHUTh HMHBECTHLMOHHBIH

JI0XOJ] B PEAIbHOM BBIPaXEHUH (¢ y4eTOM MH(IAKH).

OO6CTOsATeFCTBA, BIMSIOIIHE HA BHIOOP MPUOPUTETHBIX HANpPABICHWNA U
KOHKPETHBIX OOBEKTOB BIOXKEHMH B paMKax [PUMEHIEMOH [Uis JaHHOTO
noprdeisi HHBECTUIMOHHOM CTpaTerMy M yCTaHOBJICHHBIX OIPaHMYEHHH, MOTYT
U3MEHSThCI C TEYEeHHWEeM BpEMEHM, [O03TOMYy YIpaBIsiollas KOMIIAHUS

HaMepeBaeTCd IIEPeCMaTpuBaTh HalPaBIICHUA BJIOKCHUMN U HO)I60p 00BEKTOB
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BIIOXKEHUH I JAHHOTO IopTdes Ha TOCTOSIHHONW OCHOBE, HO B JIFOOOM cilydae He

pesKe OIIHOTO pas3a B KaJeHIApHbINA KBapTall.

e Jlna mojjepxaHus HEOOXOJUMOIO YPOBHS JUKBHIHOCTH M B LENSX BPEMEHHOM
3aIATHl MHBECTHUIMI Ha CHIDKAIOMMXCS (IIaJarollluX) PBIHKAX 4YacTh IOPTQens
MOXeET ObITH MHBECTHPOBAaHA B BRICOKOJMKBUIHBIE HHCTPYMEHTEHI, T.€. B pyOJIeBbIE
NETO3UTHl HIIM pa3MellleHa B BHJIE JCHEXKHBIX CPelICTB B pyOisIX Ha cueTax B

KpEeOAUTHBIX OpraHu3alrsix.

4, HepequL BHJ/IOB aKTHBOB, B KOTOPbLIC MOTYT OBITh pPasMCIICHbI CPEACTBA

[IEHCUOHHBIX HAKOIIJICHUM

MaxkcuManbHast
Buz axriza HecT oo Hoprere
yHpaBJsoIe KOMIIaHUN
(po1ieHTOB)
1. | locymapcTBeHHBIE IIeHHBIE OyMaru
Poccuiickoit @enepanuu 0-30
2. | F'ocynapcrBeHHBIE IIeHHBIE OyMaru cyOBeKTOB
Poccutickoit Genepanuu 0-40
3. OO6yiuranyuu poCcCUUCKUX YMUTEHTOB, KpOME
oOJTUTaIii, BBITYIIEHHBIX OT UMECHH
Poccuiickoit @enepanyu v cyOBeKTOB
Poccuiickoit @enepanuyi, B TOM YUCIIE:
oOJuramyy, BEITYIIEHHBIE OT UMEHH
MYHUIIHMITAJIEHBIX 00pa30BaHuiA 0-20
obnuranyy pocCUNCKUi X03sHCTBEHHbBIX B 2004 .- 20-50
o0I11eCTB B2005r.— 20 -60
B 2006 T.— 20-70
B 2007 r.— 20-70
4, AKITHY pOCCHHCKHX SMUTEHTOB, CO3MaHHBIX B | B 20041 — 0 - 35
dopMe OTKPBITEIX aKIIMOHEPHBIX OOIIECTB B2005r.— 0-40

B2006r.— 0-50
B2007r.— 0-60

5. | Ilam (akuuw, KOMH) MHIEKCHBIX B2003r.— 0
MHBECTULMOHHBIX (JOHJIOB, PA3MEIAIOIIIX B 2004-2005 rr. — 0
CpelcTBa B rocylapcTBeHHbIE IieHHbIe Oymaru | B 2006-2007 rr. — 0
MHOCTPaHHBIX 'OCY1apCTB, OOJIUTAIINH U B2008r.—-0
AKIVW WHBIX HHOCTPAHHBIX YMUTEHTOB

6. Horeunsle eHHbIe OyMaru, BIMTYyIIEHHBIE B

COOTBETCTBHUH C 3aKOHO/IATEILCTBOM
Poccuiickoit enepanum 06 HIIOTEYHBIX
LIEHHBIX Oymarax




( MaKCI/IMaJIISHaH
MHMHHUMAaJIbHAs) JOJIS B
Bun axrusa MHBECTHUIIMOHHOM MOpPT(herte
yIpaBIISIONIEH KOMIIaHUH
(Ipo1eHTOB)

7. CpezctBa B pyOIIsiX Ha cyeTax B KpEAUTHBIX

OpraHu3aluaX 0—20
8. | Jlermo3uthl B pyOIIAX B KPEIUTHBIX

OpraHu3alusix 0— 20
9, CpencTBa B HHOCTPAaHHOM BaloTe Ha cUeTax B

KpeIUTHBIX OPTaHU3aIUsIX 0

5. MakcumanbHas 10N B HMHBECTULHOHHOM IOpTdese OTHEIbHBIX KIACCOB
aKTUBOB, YKA3aHHBIX B TIOJAIYHKTaX 2 - 6 myHKTa 4 HACTOALIEH MHBECTULIHOHHOU
JleKJIapaliy, ONpeueIseTcs HpaBI/ITeJIBCTBOM~POCCHfICKOﬁ Oenepanumy.

MaxkcumanpHas 101 B MHBECTUIMOHHOM MOpTQese aKTHBOB, YKa3aHHBIX B

HNOANYHKTax 7 - 9 myHKTa 4 HacTOSIIEeH HHBecmuHOHHoﬁ JIeKJIapaliy, He JOJIKHA
npeBbIaTh 20 MpoIeHTOB.

MaxcuMajpHas 10Jis B HHB@CTI/IIII/IOHH:QMM’\I;IQpT(peJIC CPEACTB, Pa3MEIIECHHEBIX B
HeHHbIe OyMaru HHOCTPAHHBIX BMHTGHTOB,“kIka'*Q‘:.k}IQJLIE)I{Ha npeseinate B 2003 roxy - 0

nporentos, B 2004-2005 roxax - 5 IIPOLICHTOB B 2006-2007 rojax - 10 mporeHToB, B

¢ Tpebopanusivu  DepepanbHOro  3aKOHA

(UHAHCUPOBAaHMS ~HAKOIMTENBHOM dacTH

CpoKa JIeHCTBHS JOrOBOPa JOBEPUTENHHOIO YII

HaKOIUIEHUH.

npasisiomas Komnanus




